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3DG * RVWILG 6XP P HU) HERZ VKLS ELRXJKVWRIHWKHUVE R
H FHSWRQDOFR@ H WXGHQW %UMOD * DXVIDP [LRP : HOBMBA

&RMUH LQ VWH 8 QWG 6VIVMAV DQG 3XUDD 7KDSD ILRP -D\ D
0 XGAS®! &DP SXVIQ 1 HSDO

BY)E

7KWRXJK DP RQW Rl RQIOHWDIQIQJ WH | HERZ V EXLOD
WARQJ | RXQGDMRQ LQ P HQWAKDOKHDOK, VXWILQDELDN

FRP P XQIW HQIDIHP HQWDQG SIRMPWP SGP HOMMRQ 7KH
WHQ DSSTHG WKHVH VNL@Y RQ WKH JLRXQG 1Q 1 XZ DNRWZ RINQJ
Z W VKH 3DG * R WIDP VR GHQYHUP HQWAKXDCKHDOK VHVWIRQV
LQ ®RFDOVFKRRY 7KHUZ RN LOFOXGHG LOWRAQ) VDM
QDSNQ YHQGLQI P DFKIQHV LOWRGXAQJ VXWILQDE®! RSWRQV
VXK DV P HQWAXDCFXSY VWWHQIVKHQLQI P HQWAKDOKHDOK
DZ DUHQHW DP RQJ WXGHQW DQG WIDFKHW/ DQG HQJDILQJ

Z IV (RFDQJ RYHUQP HQALHSUHVHQUEHY VR DWHW (RQJ WALP
FRP P XQIW QHHGV

1RZ 1Q W IRXUK \ HDU WH HIKWZ HN6XP P HU) HIRZ \KLS
FRP ELQHV UJRWRXY RQIOH BDUIQJ Z IWK KDQGV RQ | IHBZ RIN
7KHSWRIWDP HTXLSV\ RXQJ GDGHY/ Z IW SIDPAFDONY 1Q
UHHDURK FRP P XQW RXWHDFK DQG SRIF\ DGYRFDR  Z KI®!

H SRVMQI WHP VR UHDOZ RUTS P HQWMKDCKHDOK FKDEMQIHY DQG
VXSSRUAMQ JUDWLRRW LP SDPAIQ 1 HSDCDQG EH RQG
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7KLY\ HDU 3DG * R P DUNHG D P DNRUP LBMRQH [ RUP HQWAKDO
KHD®K DFFHWIEIOV 2 Q -QWAULQDARQDO. RP HQV' D\ D

3DG * R VDQMIU YHQGIQU P DFKIQH Z DV LOWIEBIG DWAKH
BXSUHP H &RXUARI 1 HSDCDQG LODXJ XUDWAG E\ -X\MFH 6DSDQD
3WDGKDQ 0 0 RUHWDQDW P ERTF JHWXH WKH
[QWDAMRQ UHSUHVHOW D ELHDNKLRXJK LQ P DNIQJ P HQWAXDO
SURGXFW DFFHWIE®! Z IMIQ ROH WKH FRXQW V KL KHWAGLFLDO
LOWIMWRQ

% SOAQ) HWHQWDOSIRGXFW LQ NH\ SXEQF VSDFHV 3DG * R
FRQOUWOXHV VIR FKDABIQIH VBERRY DGYDQFH HT XIVIE®! DFFHW
DQG DGYRFDWM | RUWH LOFOXVIRQ RI P HOWKDVRUY DFLRW
SXEQF DQG SURIHWIRQDOVSDFHV

eaE)a°c | AG  Aaa aj)UAl

( FR 6DVKLHYHQW * LHHQ 0 HQWUXDVRQ 0 HLR 0 DKLQDZ DU+ DU\ R

3DG * REHIDQ E\ SDUAASDMQJ LQ ( FR 6DDW(L1 HSDOV* UHHQ 0 HQWXDMRQ 0 HLR 0 DKLQDZ DUL+ DU\ R HYHQWDW
-P SDPW+ XE . DIP DQGX EUQILQJ VRIHWHURYHU  SDUAFLSDQW FRP P WMG VR HFR 1 UHQGO P HQWAKXDOSIDPAFHY $V
SDUARI WWH SLRIWDP P H 3DG * R | DFLAVIVWG DQ LOWADPWYH 9 IMRQ %RDUG DPWMW Z KHUH SDUAFLSDQW VKDUHG WHIU
SURUMHV [ RUP HQWAXDOKHDOK, 1Q

. H\ WHP HV LOFOXGHG WH QHHG | RUDFFHVWIE®! DQG VXWILOQDE®1 SIRGXFW VWRQIHUFRP P XQIW EDVHG HGXFDARQ FIP DA
UHVSRQWYH SRAFAHV DQG EHWMUGDV RQ KRZ FIP DWW FKDQIH LP SDFW P HQWAKDVRYY 7KHVH IO KW Z L@KHS VKDSH
3DG * RV3HURG ™&@P DWW &KDQJH DGYRFDR 1Q WH \ HDUDKHDG

* LHHQ 3HURGV: RWNVKRS DW LQFR@ 6FKRRO . DVKP DQGX

3DG * R IQ FRADERUDMRQ Z MK 3/ 80 FRQGXFMG DQ HQIDJIIQJI * LHHQ 3HURGV: RUNVKRS DW LOFR@ 6FKRRO RUMMXGHQW 1Q
*WDGHV VR LOWRGXAQI WHP VR WWH QN EHVE HHQ P HQWAKDCKHDOK DQG VXWILQDELOW  7KH VMWIRQ HOFRXUDI HG
FUMFDODQG FUHDAYH WIONLQJ DERXWI LHHQHUSHURG I XVKUHV Z MK VWXGHQW ELDIQWRLP LQJ LOORYDWYH LGHDV | RUHFR
IUHQG® P HQWAKXDOSLURGXFW DQG VXWIIQDE®! SUDPWEHV

3 DUAFLSDQW DOR VRRN SDUNQ RSHQ FRQYHU/DURQV RQ SHURG WWIP D HQYLLRQP HQVBALP SDFWDQG LQIRWP HG FKRIFH 7KH
Z RUWKRS FRQFOXGHG Z WK D UH GIPAYH SRWRDUG Z UMQJ DRAMW  Z KHUH WXGHQW VKDUHG WKHLUKRSHV DQG DGYRFDR

P HWDJHV IRUD P RUH VXWILOQDE® DQG WMP D [UHH P HOMIKDCOZ RUG 7 KH LOMDWYH VWAHQI WHOHG DZ DUHQHW Z KL
HP SRZ HUQJ \ RXQJ GIDURHUY VR EHFRP H WKRXJ KWXCDGYRFDWAV | RUJ ULHHQ P HOWAKDMRQ
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3DU/KDQD 7KDSD &KKHWL / DZ \ HU <RXVK / HDGHU DQG
3DG *R$XP QL

3DG * R VSHDN\V Z IV 3DUMDQD 7KDSD &KKHWL Z KR EHIDQ
KHUMRXUDH DVD 3DG * R &DP SXV$P EDWDGRULQ VHDUFK RI
P HDQLQJ I XOHQIDIHP HOWGXUQJ WH &2 9\ HDUY DQG JUHZ
LQVR D GHHS FRP P WP HQWIR P HQWAKDOWWFH GLIQIW DQG
\ RXW BDGHUKLS 6HBIFMG LQ 3DUMDQD GIDUDHG VIKH
IRXQGDMRQVRI DGYRFDR\  SXEQF FRP P XQIFDARQ DQG

FRP P XQIW HQUIDIHP HQWWNLGY VK DADWIUVKDSHG KHU
DFDGHP LE FKRIFHV VWHQIWHQHG KHUDPWYMVP - DQG JXIGHG
KHUVRZ DUG QDMRQDOBIYHOSRAR Z RN 7RGD\ DV ( BIFVRLDO
3LRMIFW HDG DWKH <RXVK 1Q ) HGHDO MFRXUH <)’ DQG
HDUDHUDV 3UHMIGHQWRI <)’ DQG &KIH Rl 6ViI VR DO HP EHURI
3DUIDP HQWVKH FRQWOXHV VR FDUY | RWZ DUG WKH YDOXHV VKH
I LUAMEXGYDWIG WURXJIK 3DG * R

+RZ GG\ RXUNRXUQH\ LQVR DFVYLVP EHILQ"
ANABUMG DVD Z D VR WD HQJ DIHG RXWIGH WKH FIMARRP
EXWWTXLIEN® EHFDP H SHWRQDOS$V D 3DG * R &DP SXV

$P EDWDGRUIQ P\ WR®IZDV\R GDUQ KRZ R DGYRFDWM
IRUWH UHP RYDORI WH  SHUFHQWA RQ P HQWAXDO
SURGXFW KURXJK SHWARQV DZ DUHQHW FDP SDLIQV DQG
FRP P XQIW HQIDIHP HQW7KWRXJIK WLV —JDIQHG P \ 1IDAV
UHDOH[ SHUHQFH 1Q RUWDQL HG DAWYIVP - BIDUQLQJ DGYRFDR
UHVHDUFK  DQG SXEQF HQIDJHP HQW3DG * R JDYH P H\WKH
WN@Y DQG FRQI LGHQFH VR WS LQVR RIKHUBDGHUKLS VSDFHV
OWU

© KDWBIG \ RX VR <RXVK LQ ) HGHLDO LVFRXWH <)'  DQG
Z KDWGRHV VKH RW DQL] DVIRQ GR VIRGD\ "

—Z DQWG VR XQGHUABQG |HGHIDDP DQG GHP RALDA 1Q
SWPAWFH EH RQG Z KDWM VERRNV FRX@ RITHU <) ' Z DV
WIDUMG E\ P\ @Z VFKRROVHQIRUY/ DQG —NRIQHG LQ

SUP DU® VR GIDUQ “WEHFDP HVR P XFK P RUH WDQ KDW-W
VKDSHG P H JDYH P HVSDFH VR ®IDG DQG DARZ HG P H\R

H SHUP HQWZ IVK LGHDV $1\WUVE R VMLP V DV 91FH 3 UHVIGHQW-—
VHUYHG DV 3 UHVIGHQWDQG QRZ DV ( GIFVRUDCB LRMIFW HDG
IXIGIQI <)' VHIRUNV VR FRQQHPA RXVK Z IVIK J RYHUQDQFH
WLRXJIK HBIPURQ REVHUYDMRQV SLRYLQADCDWHP EQ

VP XOMRQV DQG SRAA FRQWEXWRQV VXFK DV WKH 6FRXW
$FW1 DARQDO<RXW 3RTA DQG 6SRUN 3RIA
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